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Saturday's security market ‘is seldom
one of ‘exceeding importance, and in the
summer time it is apt to be a market very
nedrly = neglected. To-day's business on
the Stock Exchange was no exception to
the general rule. Dealings, however, were
characterized by tha firmer tone that has

prevailed in the market for ten days past, |

and gave continued indications of a change
for the better in the general speculative
temnper. “London prices again came lower,
and houses with foreign connections sold
about 10,000 shares of stook. Liquidation
daveloped in the American Smelting and
Refining shares, a quarter of the market
that has held very steadily throughout
the recent declina, and tha weekly bank
datement was dirappointing. Nevertheless,
the market remained entirely composed
and' speculative operations during the day
atill favored the buying side. The fall in
the price of the American Smelting and Re-
fining common stock was ascribed to the
recent reduction in the price of lead and to
the fact that the directors of the Smelting
company at their meeting yesterday did
not declare a dividend on the common
ahares. Few intelligent persons expected
that any euch dividend wonld be declared
at this time, as the policy of the company
in the matter has been well settled
upon and publicly announced. It is
or should bhe thoroughly realized that
the Smelting co>mpany has done for the
past vear and is till doing the most profit-
able business in ita history, and that its
smurplus profits are now very considerable.
Tt is the intention of the management of
the company to allow these profits to ac-
ceumulate until they reach a large sum,
romewhat in excess, probably, of $2,500,000,
and then the question of a dividend on the
common stock will be taken up. There
has been a great deal of general buying of
the Smelting shares based upon the favor-
ahle state of the company's affairs, and
vt a little pleasant surprise has been mani-
fested that the Smelting stocks have, up
to this time, withstood the liquidating
tendency of the market so stoutly.

To-day's bank  statement was disap-
pointing, not that it was bad, but that it
was inexplicable. Prices of stocks, it is
true, have not greatly changed during the
week, but there was small reason, never-
theless, to expect an increase in bank
loans of $1,459,100. Estimates of the cash
movement. too, indicated a gain for the
Lanks of between $3,500,000 and $5,000,000.
%'n.day's gain in cash reported was but
£1,350,800. The increase in surplus reserve,
therefore, was hut $822,400. Perhaps the
withdrawal of money by individuals for
vacation purposes and by trust companies
in consequence of the new Clearing House
rules, accounted for the failure w¢ the net
gain in cash to-day to rise to the antioi-
pated figures. It is understood that two
trust companies withdrew $3,000,000 from
their deposit banks during the week.
After the publication of the bank state-
ment, the market, which had been dull
but atrong, sold off slightly, but again re-
covered a good share of the loss, so that
the closing figures were little changed
from those of last night. Only a few of
the smaller room traders showed any desire
to sell stocks, and they, for the most part,
endeavored to recover them before the
close of the market. Among the events
which have lessened the confidence of
speculators for the decline is the realiza-

Py

tion of the fact that the stock certificates
representing the Pennsylvania Railrcad !
(ompany's new capital issue will not b~

delivered to their owners until August, '

although in the meantime the company
will be in receipt of by far the major por-
tion of the proceeds of the new issue,giving
its negotiable receipts therefor to the sub-
scribing stockholders. But these receipts
will not .be a Stock Exchange delivery upon
gales of Pennsylvania stock. The desired
opportunity, therefore, which is awaited
by those who had sold Pennsylvania stock
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4800 Col F & 1., 87 62 4214110
" 160.Col So2d p! 38 28 28
100 Con Gas... 104 104 194
. 100 Corn Prod. 2034 203, 298, 14
622 Del & Hud. 17413 173 17314~ &
200 Del I & W.280 460 280
100 Den ARG, 37 27 27 -—1lg
200 DesM&FD 40 a9 40 -1
10c DSS&AD: 17 17 17 +.
15160 Brle.....,.. 43 330 3219~
3500 Brie 1st pf. 603, 650e 0657
510 Erle 2d pt.. 80834 85 88 -
200 Hock Val.. 9713 907 971+
160 Jil Cens.... 134 134 134
200 Int Paper.. 10 15 18
200 lowa Cent. 2734 27!3 273+ ¥
100 lowaCenp! 46813 4613 4619— 4
100 E CSoy.... 231a 2319 8312+213
280 Lou & Nash1103s 11014 1103~
340 Manhattan. 13614 136 136 -
200'Met St Ry.. 1843¢ 12414 124144
100 Mex Cen... 2178 2178 23173+
9200 Mo Pacifte. 10313 1025 10878
8500 NYCent... 1207 12614 12634
2300 Nor & Wes. 641y ©633q 6334
100 No Am Oo. 8061, B61g 861,44
2000 Ont & Wea, 200 281y 2014~
12200 Penn R R..12681¢ 12353 13085~
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100 Un Pacpt.. 8734 8734y 873+ 13
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720 USR&CpH. 6314 e 63 4+ 34
400 U 8 Leather 2 i) ]
143 US Leath p 87 87 87
100 U S Rubber | 313 131a 131~ In
12600 U SStcel,., 207 2014 20%+ s
8700 USSteelpf 801y 701 70%~- "33
1600 Wabash .., 2413 2334 237~ 7s
2000 Wabash pf. 4334 43 43 -
137 WUnlonTel B4 84 84 — 4
100 WALELD 6D1g 6014 8014+214
100 WALE2pt. 335 3304 3363+ 1%
200 WisCent,,., 2013 2014 2014 0g
Total sales of stocks, 200.900 shares
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Ameriean Can, GOMMON . ..c.covivee
American Can, preferred........... 43'4

Am De Forest Wireless Tel Co......
Amstardam Gas § per oent,
American Light and Traet
American Light and Traction, pf..
American Writing Paper, common.
American Writing Paper, preferred
American Writing Paper bonds.....
British Cplumbla Copper.......
Brookiyn and New York Ferry.....
Brookiyn and N Y. ., § per ceat..
Brookiyn Rapid Traasit ds.........
Buffalo Gas..o...cvoiirierassrsrnrinee
Central Foundry, commona. ..
Central Foundry, preferred..
Ceatral Foundry, 6 per cens, .

Compreased Alr......
., Consolidated Refrigerator Co.

Dominlon Securities.........

Erie Rallway new ds, w.

Rleotric Boat, common..

Electric Boat, preferred.

Rlectrio Vebicle, common.

Flectric Vehicle, preferred...
Electric I.cad Reduction, common.
PElectnic Lead Reduction, preferrel
Empire Steel, common.....oiiii.ayg
Empire Steel, preferred..,,.......
Blectro Pneumatice..ovevioass

Gold HIill Copper....

Greene Consolidated Copper..
Marckensack Meadows Company ...

Hall Signal...........

Ciasesasaienne

Havana Tobanco, cOMMOB....civie
Havana Tobacco, prefarred........
International Mercantile Marlne, ..

Am ACCop. — 80 |ManBeach.. 8
Am CAFCo 34 35 |Manhattan.. 138Y
Am CkFCop 87 88 |Met St Ry...123%
Am Co\Oll.. 38 37 [Met Sec Os.. —
Am Cot Oll p 90 93 (Mex Cenms... 21'§
Am D Tel Oo 28 20 |Mich Cent...115
Am Fxpress.190 197 |Minn&StL. 78
Am Grass... 10 15 |Minn&StL p 103
Am HidesL 3 0% MSP&SSM 87
Am R&Lpt 24 MSP&YSM pl122l4
Am Jee...... 744 MEKE&T..... 20
Am Jee pf... A0¥% MEK&Tpl. 49
Am LiaOlU.. 10 Mo Pacifie... 10274
Am LinOllp 33 Nat BisCo... 397§
Am Loco,... 22 Nat BisCo pf1013¢
Am Lece pf. 89 Nat Lead.... 16'4
Am Malt.... 2¥ Nat Lead pt. 853}
Am Maitpf.. 17 Nash C&St L103
Am Sauft... 100 120 (Nat RR Mex 20'{
Am Snuft pf. 90 0314 NatRRMex p 403§
Am Smelt'g. 43% 44 |[NYABOo..157
Am Smelt pf 03 933 N Y Central, 12614
Am Sugar...110% 120 (NYCA&SIL 27
Am Sug pf..119 1103 NYC&SLL 1p108
AmT&CCo 77 82 §xfca;~m. p 74
AmT & T Coldl'4 143 |N YDock..., 20
Am Wool.... 9% 11 |NY Dock pf. 80
Am Wool pt. 7 !N\'Nl‘ll Hi06
Anan Arbor.. 1] IN J Central. 165
AnnArbor pf 64 |Nor & West, Gis
Anaconda... 83'g Nor&Westp. A9
AtT&SF.. #6326 North Am... 46
ATASPD P4} Ont & West, I8y
Balt & Ohlo.. +314| Pacific Coast 50
Balt & Oh pf. r4 |PacCoastlp 9
Bklyn RT . £7!y (7){iPac Coast2p 62

Rapii Vehlcle, Ris

Seminole Copper...
Staundard Ol Co. of
Storage Power...
Tennessce Coxpn.n 3
Tonopah Gold Minin,
Unilon Copper......
Unlon Typewriter..

Ualted

Ade.

Amal C.....
AmCar. ..

Am lce pf...
Am loco ..
An Smelt...
Am Smelt pf.
Am Sugar...
AmTA&TCo

International Mercantile Mar., pf..
International Mercantlle Mar. bds..
Interborough Rapid Traasit....... 100'4
Internationa! Salt Truss receipts...
Imternational Salt, 5 per cent......
Lackawanna Steel 3s..
Lackawanna Steel, 50% paid. ...
Ligat, F. and P, of V. Virgiala.....
Marcon! Wireless Telegraph
Manhattan Transit..... .
Mexican Natlonal, 3d preferred..
Montreal aad Boston Copper......

Unlon Typewriter, 1st preferred... |
Unlon Typewriter, 2d preferred.... 1
United lullw.n of St Louls, pref.

White Knob Copper. .
Worthington Pump, p!

WEEKLY CHANGRES.

Northern Securitles.....

New Orieans Street Ral /

! New Orieans Street Rallway, pf....
New Orleans Street Ry, 4} perct..
. Otls Blevator Company. commun. .
Otis Rievator Company, preferred.
Peorla. Decatur and Evansville....

Royal Baking Powder, common.... 118
Royal Baking Powder, preferred....100
Safery Car Light and Heat Co......172
St. Louls Transit, cOmmoOn. ...cee.e
Seaboard Alr Line, common.......
Seaboard Air Line, preferred..

referred..... 1
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LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.
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The following shuws the principal changes
in the more active stocks:
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Utica, Chenango &
Utica, Clinton & B.
Valley of New York
Vermont & Massachusetts 4

American Telegraph &
Commercial Unlon
Commercial Union of M

Frankiln Telegraph, ..
Gold & stock_'!*lun
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Northwestern Telegrap
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Southern & Atlantic Tele..... §

LATEST QUOTATIONS
COMPANIES.

Am. Lt. & Trac.............. .
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Brooklya Bor. Gas
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The bank statement was geénerally oon-
sidered to be L
in loans wés quite unlookdd for: i fact,
contraction bad been considered mote likely.
The cunh gain of $1,339,800, tov; was less than
the previous estimates bad made it. How-

over, the surplus reserves of the. bunks

were . increised by $622,400, bringing that

itany abbve $10,000,000. The only chunges of

importence among - ludividual buanks were

« loun expansion of $4,202,700 by the Western '
Nutlonal Bank and u cash gain of $2,8063,100 .

by the First National Bunk.

The weekly statement of AVQ}‘AQM of the
Associated -Banks of the eoity of New York
co?mn us follows with those of lust week
and of the corresponding week one year ago'

This week. Last week. Last year.

Loans........ .sﬂ.ﬂl.lﬂ $908 562,00 $58J.,015,100
2POSItA..... .. AB9,779,300° 886,620,700 060,062,900

irculatipn...... «.ous.ng u.m.xoo 31,850,100

pecle........... 168,459,7 158,148, 173,202,700

ega) tenders.. 74,084,700 76,059 700

'otal reserve u'a'ﬁféﬂ $231,184,0600 ‘g.f.;n'l“g !

aserve re'q'd 223,444,525 221,707,426

Surplus r's'e iia:ﬂ.bm ”.0171-1; $12,158,2(0
tio of  res.

to depoafts... 2.1 2.0 t28.2
Tho changes for the week are as follows:
Loams.........o....... .........,...,..lncAll.m.loo

UTPIUA.. .
Surplus after dedu
.‘ﬂ'mu deposits....... .

The amount of United States deposits shown In
this week's statement Is 837,301,700, an increase of
$07.100 over last week. If these deposits were de-
ducted from the aggregate glven the surp!us would
be $10,428,000.

Below Is & table showing the percentages of cash
reserve to deposits of several of the more cmmlnem
banks. compared with those of last week:

This

Bank of New York..

Bank of the Manhatta

Merchanta' National

Mechanics' Natlonal

Bank of America....

National City........

Chemlical National..

Amcerican Exchange

Natlonal Nank of Commerce...

Mercantile Nation,

Natlonal Bank of

Hanover Natlonal

Corn Blchu\je 5
T

s

T
oo
PRSI RUw—e—BIBID -

SRNBURINI;

bl o

raders’ National.

~BDRBIN=WEININOW~ND

Seaboard National...........ccooo0iee

Weatern Natlonal..............
Imporsant changes from last week in the cash

held by Individual banks and thelr loans are as

follows:

Cush. Loans.
Bank of New York....Inc, 88, $711,000
Bank of the Man'n Co..Inc. 04,000 . 404,000
Merchants' National..Inc. 491,500 224,000
Mechanlics' Natlonal.. . 312,000
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388
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Gallatin Natlonal,
American Fx'ge Nat..l
Nat'l Bank of Com'ce..
Mercantile National...
Nat'l Bank of N'th Am..
Henover Natlonal.... .

-
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Liberty National ec.
New Amsterdam Nat..Dec.
Western National.... Dec.

RAILROAD EARNINGS.
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Chicago, Indlanapolls and boulnvlllﬁ:
1908. 1002, -

Second week June.

From July ... 4..
Duluth, South Shore and Atlantic:

second woek June. $123.443 $116,308 Inc.

From July 1 2,625,462 2,583,440 Inc. 72,018
Kansas Clty Southern:

Virst week June, .. £30.087 $104,400 Deo. 915,802

From July 1.... .. 5920021 5,878,181 Inc. 853,760
Mex!can Central: A

Second week June. $518,200 $403,000 Inc. $1156,280

From Jan. 1 11,430,470 9,827,804 Inc. 2,102,545
St. Louls Southwesteru:

Second week June. $116.421 $113,085 Dec. $264

From July 1..... . 0,088, 4,085,040 Inc. 188
Toledo, Peoria and \Vestern:

Second week June. $23.141 $21,085 Inc. $2,108

From July 1....... 1,177,450 1,788,001 Inc. 89,468
Pere Marauette:

Second week June. $214,528 $192,530 Inc. 921,008
From July 1.......10,112,000 9,302,001 Inc. 750,660
CRICAGO TERMINAL TRANSFER.

The Ch!cago Terminal Transfer Railroad Com-

pany reports for April:
1003.
Giross earnings.... $116,081

1902. Changes.
$142,818 Inc.
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Cotten Advances, Then Resote—Liverpoo!

. Streng—Shorts . Cover—Renewed 14
. quidstién--Grain *' Firm—Unfaverable

Crep Reports—Liquidatien on the Rise

SATORDAY, June 20.—-(RAIN—Wheat—fpot
was. oulet: No. 1 Northern Duluth, 7Xe.
aver July; No. 1. Northern' New Yark, 7)o
over. Narthweatern receipts were 242 cars,
against 285 last week, and 274 last year. Fu-
tures closed unchanged to 'c. lower. Prices

as follows: : 3
Open- | High- Low- Clos- ' Laat

" ny. esl, est, in, Night,
July i 83 Illf 8284 8 ua
Septeriber.. Tos . 801-18 10 $-10 79
December .. 797 * - 80 1-16 79 13-16 7974 %

Oats wers strong. No. 2 white, ¢8isc.:' No. 8
white, 48%c. Rye was irm. No. 2 Western, 30 ]
84c.. v ). 1., Buffalo. Car lots Jersey and State,
8815 10 8714c., nominal track. Corn was firm. No.
2 mixed f elevator, 88¢.: No. 2 yellow, ‘Ssigc.  Fu-
turos closed unchanged to !§c higher.  Frices as
follows. .
‘ Open.  High-  Loiw- Cloa- Last

ing. egl. ast, "'f' Night.
July ... 078 ] s bily 57}‘
September. . .56. o8Ny W8 a0 56y
December.. .56'y 88\y B5's 381y 55'y

\Theat was rather easy earlier in the day owin
to gmm taking, but later on there was a fractiona
advance on further bulllsh erop reports the
Southweat, a strong market at St.
offerings and co\'evln‘ of shorts. T
SBoutnwest was again urlnr. some of the North-
weslern crop news waa unfavorable and leading
Interests at the \West gave support. Hefore the
elo:e. however, there was a reaction on liquidation
and more or lesa short A-lllnr. The cash trade
here continued.dull and the cables were disappolnt-
ing, while the foreign crop news. In the main,
was favorable. Live | declined 's to '4d.,
London was to '«d lower, while
Parls was unchanged to b6 centimes higher. The
weather (n the Southwest was cloudy, with a light
precipitatinn at some polnts. The world's ship-
ments are eitimated at 10,000,000 bush. It 1s ex-
pected that the amount ¢n passage and the visible
aupply will show moderate Josses. Corn advanced
ot unfavorable crop reports, very light offerlags
and ro\'rrlntf of shorts. RBut later on the demand
lessened and on iiguidation prices reacted. ‘There
was a pretty good cash demand at the Weat. The
cables were !4 to 4d. lower. Chicago received 6:7
oars, of which 68 were contract ‘Fm e. Oats flue-
tuaied In compsn“ with corn. here was & good
cash demand at the West. Elevator Interests were
buying there.

“r.ovr.—Dull and M!‘M&’. Sales, 4,600 bbls.
Receinta were 6,100 bbls. and 11,030 sacka: exphrts,
1,711 bbls. and 16,482 sacks. Winter in bbls.
Superfine, $2.60@$2.786; No. 2_cxtra, $2.75@82.85
clears, $3.25@488.50; atralghts, $3.60933.70: patents,
$3.75@84.10. Spring In bbls.: Clears, $3.3 13.70;
straights, $3.45@48.05; patents, $4.30384.50. Rye
flour at $2.80@A8.45.

COTTON.--Spot cotton was unchanged. Sales,
064 bales for spinning. Middling uplands, 12.40c.,
against Olfc. last year; New Orleans and Gulf,
12.65c., against Oigc. Southern spot markets
were generally nlud‘. Liverpool advanced 10
points on the spot, with sales of 2,000 bales; futures
advanced 1? to 17 points.

The movement to-day was as follows:

I Last

To-day. . Year.

Port recelpts.... ... ...........3,131 1.8
New Orleans estimated Mon-

ay 1,400 to 1,500 1,538
Augusta.. ) 42
Memphl
St. Louls.. 5 - 3
Houston . ; g (] 23
Houston on-

BAY . ooiiiiiiiiieiei. .18 to 80 233

Futures closed weak at a net decline of 8 points
on Atigust and 13 to 14 on other months, with estl-
mated sales of 125,000 bales. Prices as follows:

. Closing. Last night.

12.20€12.21 12.19@13.20
11.75 1L74@11.75 11.79@11.80
0.90 10.80@10.81 10.94®10.08
0.01 10.00®10.01 10.14@10.16
0.71 0.71€¢ 9.72 0.85@ 9.87
9. 9.83¢@ 0.84

72 0.72@.0.73

An early advance In cotton was due to covering
of shorts for local and Southern account, unex-
pectedly strong cables, forelgn buying of October
and December and buying by spot Interests. The
market Is In a very nervous condition, and any-
thing influences it pretty easily elther way. Later
on New Orleans became depreased, and this, to-

ether with local liquidation, caused a decline.

e weather and crop repotts in the main were favor-
able. Spot markets were firm, butl there was more
disposition to sell than there was to buy.

One house sald: “A review of weather conditions
for the week, while In some rospects satisfactory,
|& not altogether so, inasmuch as temperatures
still remain much too low, and Improvement In
growth has heen slow and localized. Clear
weather has prevalled aj times over the entire
belt, however, and great pmr;u has been made
in rleaning the felds and laying by the crop, but the
tone of our advices is still far from confident, and
indlicates that the diminutive character of the plant
up to thistime Is glving grave cause for anxiety,

e statistical report for the week, while showing
a very light movrmcm.ﬂrlvu abundant evidence
of the effect of decreased consumption (n the fact
that the world's visible supply lost only 04,000
bales this year, against 183,190 last vear. Taking
a broad view of the markes at this time, we cannot
see how an Unportant epeculative advance can take

lace unt{l Wfter the fate of the July nption shall

ave been decided, and this should in & measure
be known on Friday next. Mecantime weather
sews will require to be ly unfavorable In
order to stimulate apeculation In cotton at Rmml
priccs and against Euhuc senfiment and other de-
pressing Infliiences.

Corrsx.—Rlio on the spot was dull at 5'gc. for
No. 7. Sales, 1,000 Bogota. Futu were
generall \u}chmled, cl
sales of 11, bags. American
liveries, 19,381 bags. Rlo declined 126 rela;
celpts, 7,000 bags: stock, 881,000. Santos was un-
changed; receipts, 23,000 bags: stock, 678,000
Prices here as follows:

August,... .....0¥
September .. .. 11/ 1
October. .. 1024 1

GOSSIP .OF WALL STREET.
. » ) - ————

The Wall Street community hes rarely
beén 'tiore mystified over & bank statemént,
It could hardly have been more surprised,
everyhody having taken it for granted that
the week's banking results would make a
favorable showing. The wander was that
traders did not eell the market more aggres-
sively than'they did on the feeling of generat
disappointment. The expectation of a‘good
bank statement had been a builish factor in
Friday's trading. and the professional ele-
ment was supposed to be walting yvesterdav
to take profits on the mentiment that would
be produced by a largs gain in cash, a con.
siderable shrinkuage of loans and a conseguent,
swelling of gpurplus reserve. The selling that,
ocotirred after the appearancs of the bank
atatement* was: about as listless' ap ‘the
earller buring. In the last few minutes of
the session brokers and traders wandered
aimlessly around the floor of the Stock Em
change, the brokers without orders and the
traders lacking inclination to trade.

The head of & large bank says tw»s or threa
trust companies have recently drawn from
his institution an aggregate of $3,000,000 thew
had on deposit there. This statement «as
made as one explanation of the disapnearanca
of 80 much of the cash the associate] banks
have been receiving.

At the Waldorf Friday night an offinial
of the Republic Iron and Bteel Companr
offerad to bet $1,000 a year, even money, for
five years, or as much longer as the taker
wanted, that the United States Steel Corpow
ation will continue dividends at the preseng
rate ori both classes of stock. He Is said ts
have posted the first thousand to be covered
by anybody who wanta the otherend of the
wager.

Bearish hinta on’Colorado Fuel were rir-
culated yesterday. A curious story {s heird
abott thé $640,000 notea that s nearly weng
to protest.” It is said’'thnt one of the throe
principal factions in the property favored
a recelvership as a means of gaining an ad.
vantage over ita rivals for control. Anothor
faction, it is said, anticipated this move hy
providing the money required to meet the
notes. The faction firét referred to might
reasonably expect som2 advantige over ite
opponents in the Colorado courts. Tha
story cannot be verified, and has only tae
authority of frequent reiteration.

A Wall Street man who has just ratiurned
from New England, where he sought without
Access 't transact some business, says even
the bucket shops in that territory complain
of the speculative public’s apathy. New
England has long been regarded as the masg
lucrative bucket shop field in the country,
It supports more bucket shops in proportion
to the population than any other section,
and when the New England bucket shops
complain, speculation, indeed, is at a very
low ebb. The same gontleman says ths
investment demand also, which [s normilly
a very reliable quantity in New England,
has declined. The Boston contingent is said
to be doing less in a speculative way thia
for a long time previously.

Wilson, Watson &_H;:bert were promineng
sellers of Amalgamated Copper.

Metropolitan will sell ex-dividend 1% per
cent. next Wednesd:y.

Lawrence Watert;;;y—‘ has taken charge
of the Newport branch office of Dick Bros.
& Co.

There was heavy selling of Reading cpmn-
mon yesterday by a large commission honse,
but the stock seemed to be well absorbed.
John H. Davis & Co. were the principal buy-
ers. The selling was thought to repraseng
profit tuking.

The Western stock market eontingens
appesred to be more interestod yesterd.y
in the Chicago Darby than in the tap2, Thers
was 4 good deal of betting done from hers
on advices telegruphed from Chicugo over pris
vate commission house wires, The dulfess of
stock speculation has stimulatad the 'W.ll
Street interest in racing generally. It is
not unusual to read in the goasip slips some-
thing like this: *"We think the market is a
purchase on every drive. Africinder sught
to win at odds.” None of the Wull Htrees
sharps really tipped Africunder for ¢he
Suburban, but several other horses Wwers
named in the manner described,

In the short session yesterday therc wers
but twenty-six stocks in which trana-
actions reached or exoeeded 1,0)) shares,
and but flve wherein they amounted to more

Bkyn U Gay.207' 215 |Penna RR.. 1208
Br'osw'kCo. 1'4 8 [PeoGL&OCe 07'5
Buf R&P..138 148 |Peo & East.. 23
BufR& Pp.14d 158 |POC&SIL.. Tv
Butterick Co 448 82 |PCC&SILp 98
Can South'n 634 €84|Pr'dSsCar.. 33
Can Pao....1218; 122 |Pr'dStCarp 87
Chesh O.... 373, 38 |Pullm'nPCar208
Chl & Alton. 25y i8'¢|Ry StSp'g... 28
Chi& Alt'np 868 3 |RySiSpgpt 8
CCCA&SLtL.. *5lg 87'4/Rwy Sec Co. 847 Can Pac..... 2!.’; Nor Am Co..
Chl Gt West. 18} 188| Reading..... 49} 3 Ches & Obfo & Pac Mall ...,
ChIGt W (A) T3¢ 74 |Readistpf. 82'5 & I P Gas ot Chi,
Chl Gt W (B) 329 3 |(Read2d pt., 68 ChiGWwWpt B 1% Peo & East..
Ch Gt W deb 07 89 |Rep'bleStesl 15 CM&SIP.. | Ty Presseds Car
Ca B&Q...170 200 [Repyteel pt. 74 C M&StLPpf. 4% P SteelCarpf
Chi &N W..170'4 171 |Rocklsland, 33!3 Chlo & N..... z-,.-;Punmn..,..
Chi M.& 8t P130\s 150%| Rocklal'd pt 71 Ohl T Tr.... 7u Reading ...
Chl M&Stpip17) 178 [(Rubber Gds 238'J culTr T pt.. 1 (Readistpt...
Chil Terminal 14 14%|Rub Gdspt,. 77 CCC& S\ia 24| Read 2d pt...
Oh! Term'l pl 23%  Z44{Sloas-Shef , a0l ColFa&l... 8'4|Rock Island.
Chi U Trae.. 34 4!5)Slosa-Shef pt 46 Col South.... a;|Rock sl pf..
ClelodW.. 7% A IBtJ&GL.. 9 Col Sp t pf.. Q |St LoulsSeo..
Cle loaWp 78 &3 [SU&O| 1aspl 38 Col 802 pf.. — 1St LSopt..
ColNCAL., 16 17 |StJaGi3dp! 16 Con Gas...... 414[Sloes-S8t.. ..
UNesir US 5.088,r Col Puel &1Ir 82} 634|S\L&SF... 70 Del & Hud. ' 1%  -— [South Pac...
1907....110 111 926 QCIBI =" W Colfwuthm. 174 14 !SIL&SFIp 73 DL&aW.... 4 |Southern Ry
USe, e i - Ool So 13t pf 58 30 {StL&SP2p 6} D&RG.... 215/South Ry. pt.
1907....1 11 11e | ColSo2dpf. 273 28 (SILSW,... 17 Den & RGpt %|TennC& L.
: ConGas..... 1908 194 (SLOWOPL.,. 38 Des & F1 D. 214/ Texas Pac. ..
Oont Tob pf. 1083, 111 (StP &Om..138 Det Sbuth .. ‘o )i4|TolSt LA W
Coern Prod., 20} 203%{(So Pacific... 48% i | Des Soyttpt "4 |TRImCIYRT
ComaProdpt 80 81 [SoRyCo:... 2% Detrolt U.Ry : Union Rao ..
Del & Hud.: 178}  173%5/So Ry Copt. 87 Ak URysipt.,
DelL&W...2350" " 2 So Ry Mob.. 814 Erie 1t pf... USR &C...
)

441 Ine. 4.08 Highest. Lowest. Closing. Last night,
(b IS frsod [Highest. Lowest. (0w 13 soes00

8.5663.00
A5@8.70
.76603.70
3.85@3.00

Oper. expenses. .. 42,526

Buffalo City ist 5. 1947.
Cent. Un. 8s. 1927... ... ... 4 ——— — ‘e
Columbus Gas 1st 8a. 1052 08 Net earnings.... $88.555  $04,877 Dec. 8822 | J 35 L1 Alg e
Columbus Gas L. & Heat (2] From July 1 to April &\ August . .....
Columbus Gas L. & Heat preferred. Gross earnings. .. 81,458,478 81,344,912 Tnc. $108,000 | September... .. .
Con. Gas of N-de.l" con. bs. 1038, Oper. expenses. ... 854,085 728008 Inc. 126,029 ceeiens

Con Gas J. C. -
Denver Gas & Electric............. Net carnings. ... 2508043 $810,000 Dec. $17,003
Denver Gas & Flectric 15t By, 1049. . PORNT WORTH AND NENVER CITY.

The Fort \Vorth and Denver Clty Rallway Com

P;l. Wayne ist @s. 1025....
fand Nabias 1N 88 pany reporis for Apill:

1
Haverstraw L Gaes 8s. 1040,

gliort, with the idea of repurchasing it on
terms made supposedly favorable by the
enlargement of the floating supply of
Pennsylvania stock in the market, will
be prolonged for two months further. This
creates what Wall Street knows as a “tech-
nical™ short interest. It is a speculative
position, which is, nevertheléss, wholly
veal and which might become uncom-
fortabla if the market before the end of
August should advance rapidly.

Am Woolen . |

Am Wool pf.. -— Nat Lead. ...
Anaconda. .. 3 NatRRMex p
Atchison .... 4% NYAIr Brake
Atchlsonpf.. %N Y Central
Balt & Ohto.. 2 INYC&SLL...
Balt & O pf.. — = NY.NH&H..
Brooklyn RT 1 NYO&W..
Can Soy..... 215 Nor & W.....

than 10,000, Of those flve two were What
ure known as “hall stocks.” viz., Reuading
and Pennsylvania.

It is expected thut the New York Central
will be the next large railroad to announce
steel rail contraots on the 1974 price schedule.
Its purchuses for next year are likely, it ia
sild, to exceed those for the current calendar
yeur, -

The decline of Smelter corunon begin
with the execution ‘of a 3,000-share selling
order by thespecialist in thestock, J. A. Baker
Stop loss orders were uncovered on the wav
down. Treders and cbmmission houses tovk
up the selling where Baker left off, Oliver
and Bianchi were heavy sellers. Theselling
order first referrdd to waa aald to represens
the liquidation of & misinformed speculator
‘Talk of a dividend on the common stock
at this time was neyer taken seriously by
well-informed persons, bat it did influence
more or less speculative buying. There {s s
large miscellaneous bull accoupt in the stocs,
based upon the knowledge that the comn-
pany's affairs are in a very prosperous con-
dition. Throughout the decline theSmeiter
stocks have held remarkably well. John
Wallace was the principal buyer of the com-
moa on thedecline yesterday.
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February ... ....
March. .

“hanges. SOLUEAD €80 4466450

1003 1002, C !
£9,800 ,108 ® i
‘:40.110 ’1‘3."131 m, "g,ﬁl Coffee was quiet and the fluctuations were con-
e s 27" | fined within A narrow range. The receipts were
Net earnings. ... 789 $45,882 Dec. $21,803 | llberal, but there was an absence of sellers and
From July 1 to April 80: prices remained stationary,
Groas earnings. .. $2,098,.232 $1.438.810 Inc. un,gz Coﬁ:r;;:'.‘ f:""“,:'ﬁ ;3:;\2:’ (::):Imn - tine, 50@8034¢.
8 2 . $2.10.
OnAL CAREDACS. .- l’.?f-.. .‘.“1?3 1% -_’;-;'.._ ProvistoNs.—Lard was quiet; refined Continent,
Net earnings. .. 71,007  $490,028 Dec. $28,881 | 8935 Weatem‘grllm. $0.15; Brazil kega, $11; South
SAN ANTONIO ANT' ARANSAS PAGS.

e o M Rallon, Ser " Dpessed. b
.00, w, '
I'he San Antonlo and Aransas Pass Rallvay g::},_‘&nu“"_c;.‘;n.n-,
¢ompany repo rts for .\pril: 2013@21c.; seconds, 19420c.
1908, 1002, (‘lnmgu. small, fancy, 108{c.; falr to prime, 8%
Gross earninges. ... 8280085 $247.819 Dec. $16,684 | —Nearhy, fresh gathe ed
Qp.exp.and tazes.. 201,087 169,688 Inc. 8,200 | to frsta, 1EL5@17¢. . Chi
e = e wemmee | considerable lapd snld

Nt earnings.... $20,008 883,61 Dec. $24,058 | prominent on the buy

¥ron July 1 to April 30: ¢ Shipments of 'meat: and lard for the week were
Crose eamings. ...$2.141,276 82,170,573 Diec. ‘829,207 | lcas than those of a year ago.”
Cp.exp.andtaxes.. 1,04, 1,500,658 Inc. 94,077 Svaan.—Raw was steady at 8 10-820. for 96 test
s T e Yaa o o . and figc. for 89 teat. ned was In falr demand;
 Net earnings . . $446011  $570,015 Dec. 8128074 | steadv: granulated, ¢.S598.0c. ‘
SQUTHERN PACIVIC SYSTEM.

CHICAGO, Junes 20. -These were to-day's prices:
The Southern Prcific system reports for April, Open- High- Low- COios- Last
by roads, ‘as follows:
; ; 1902, CNanges.” | Julv.

Wheat: iny. est. ext. ine. Night
.. 109 8% T  Tmg 18
September. 73 4 TP v S v S
080,655 $2.383.479 Inc. $277,176 :
* 3e9381 | Juiy 50 500{ 49 4% 40%
. s w5

sosan

&
£
&

Gross camings. ...
Oper. espenses
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New Vork Stock Exchange Rales, June 20,
(LOSING PRICES OF UNITED STATES BONDS.
Bia. Asked. Bid Asked.
US2. ¢ US4ar
180, 1056% 1064 1925,...138!{ 136
U832, c USds c Y
1900, ....106 107 1925....138% 136
US 2.1, US@a
190418 107% 108B%| 1904....102'4 .103)4
USés e U S §s ¢,
1908-18 1 08 1084 1004,
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New Amite d’a&u 1948

N m. B I
.\'."\". & B.-R. 188 Bs. 1044,
Ohto & Ind. 1s¥ 6s. 1024......
St. Joseph, Mo, 1st Bs. 1097...
St. Paul, Mina,, gen. 3s. 1044
> ‘Trac. col. tr. 88

Sy

TGS B ot N Jeraey.
. U . o @] fembs e

Un: G. & El. of N’Qw,jer’m pt. .

102'5 10314

-v ! ") ! ‘
BOSTON -fMS'.\'G vﬂUOT.‘T'O.VS.
Bia. Asked.| . B Askee | s T
Bosisosl. %5 . — [Avsntic.. Ol 10% | Groas bermingy - 42,000,
E BosonL  @l4 7 |Biagham. 87% 28% our._gxp«xﬂ..;.lm.m 1,496,976 e i

0 9% The  extravagant importance attached tn

W Ead L. 80g -~ [Bananza.. 80c. 70 nga. ... 3781300 §
AAGhs. ATH1B [PUelimsba 400 | Mot cumings... WEMS 1A Dec. 0100108 wi wu i s | the selling of Smelter stock (the incident
00,685 | Septeraber. 33 535 835 33y | depressed trading sentiment generally), wis

RAILROAD AND OTHER BO&'bS.

AJ01Tap&SE e 4s) Cang Tobaceo 4 Seaboard A L s
H 3 11000....601a| 1000..1010s

Oh gold (s} Er:)e prior llen ]Snoh‘o,utd A
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2000 119
Tol StL&West 48

2000 744
Unlon Pacitio 43

2000..10313
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A000 31
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Alllance  Realty Co.

American _Surety Co
‘Trust Co. ...
Green Trust Co.
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THE OUTSIDE MARKFT.

15 2288
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» K mekerpocker Trust C
The ouuﬁde securities market was ex- Cawyers: 'm'l: lmu':m(:?"c'o 320
tremely dull, and prices, in the absence of | Lawyers' Mortgage lnsurance Co... 170
ug;'ns:llhiu praa:ure. shlowed tg;colln l;l'n‘ult Co 3 &% 805
. L c rom : sland l.oan an t Co..
RAILHOAD AND OTHER SHARES. | were few features of interest Orecing e MeVickar Realty and Trust Co

1 — short session worthy of mention. Even tne anhattan Trust Co
'?é:'r‘ﬁm"""},' ullated Is:ues "nubuided aons | peoroanle Trust Co
8| ya t was not until near the clo g
that any sign of animation was shown ?: N:F::n}r.ru'lrlmo.; .
them, he volume of business transacted =utul Alllance Trust Co.. ...
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High Low- Clos- Net

Kntes ey ex! g Ch'pe
3750 AmaiCop.. 85434 (05 B3dg~ 75
W AmCar&F 147 341, Gdlg— 14
1230 Am lce.. .. T T8 T3+ Og
100 Am leent.. 31 a1 KB I |
W70 Am Loco.,, 22 &2 22 - 3
7410 AmSmeit., 4814 44 4308~-2
300 Am Smeltp 0314 K] Lwa3ly

600 Am Sugar.. 12014 1101 1101
N0 ATASP.. 671 663 663~ 7g

A ATE&SFpt w41y dly 141,

etropolitan TruutcOo

Le ’ . eific:
8000..10 12| 16000 .. 981 8 DeahRG.. SanR& Tw | EATH ... € S Ruhber . AAgChp. —= 73 |CentiCop. 104 20, <+ +.81:756,088 $1,653,533 Inc.
Bali & (hlo ”ﬁ Ert‘%'wvl.ten 3 Den& RG p! i TeanC & L.. 40'g 24 | Gen Elec Co. United St 8., AMT 8 T.143 "'1'42%|Centt - O11. *7 7' ___1__”'“‘ 1,007,276 Inc. 120,362 3 T8 i - o exph:‘nod by a board member by the ob-
QI A5 : Net éarnings.... $008,450 $648.257 Dec. $30,807 o v , ¢ servation that the gathering of a crowd the
090 80Ty Dot Askt's, Teass Pas... 8% Hock Vsl pt. YA R Ohe WeaTATp 02 903 [CopRange 82% 63 { $%0,807 897 8®2 & 887
Sutes . 1001 0038 44 ThirdAvRR1)2 Ultnals Qen... ¢|0 ISR 10E Mez Tel.. 1h 2 Daly West 41% 4 @i | Gross esrnings. 011 $021,087 Ino. 82074 | July L9080  Am o o.;» | floor is invariably attended these days vith
3000 ‘ . £ Oper. expenses. . .. 358 BI6.457 Inc.. 35,89 | September. 0.50 .80 X X 9.9 a spasm of suppressed excitement. The
_a000 . 108 2000, 10728 DistfllersSee 2 TSIL&Wp 4445 lowa Centpf AWabash pf., - cS8Ye... — -180 |Pr % == ——-— .
Crniral Ga on 8s| lot&Git North 23 000! DRAS&A Twin City 054 BanCé&S West Elec — ¥ Evapiia., 9 vl 831,055 884,880 Dec. 882,028 July
i | 837 u: T w030 lec, ... Dom Coal. 90 * 91 [GuY'ato,. 1 15 organ's louistana and Texas Rallroad and | September.17.00  17.00 18.90 17.00 he could offer was ‘that the room’'s nerves
7 ; 7a| Mannattan Ry 4y ' ket 4 are at high tension
8000, ) 0434 & 10113(Te Erle.. Un Pac p!... 874 KCPS&M pt. Wa&LE1pt 33 Dom Steel . 15 18} " Gross earninga.... $385.048 '
5000 . 320y 2000... 57 Frie 1at pt... 4[US Exprens. 105 LE&W.... Ywis Cen.... — Mass Fieo 206ls 37" :'.'.fé:l' 7 Oper. empensca.... 251,110 303,757 Dec. 74.047 wheat Open- Blgh- Low- Clos. Lay
Chiex & Ohilu 1145/ Mo Kat & Tex 4s 8 | Netearnings.... $83038 993,035 Dec. i st rat. dne. NG, | ¢o he selling stocks. Willlum B. Oliver, Jv'
Fv&TH.... U Leath p! 88lg w4 — } Mass Gas. 4 03 P : Mouston and Tezas Central: & ! L
L 3a3l & T ! L v ot s 4 5 42 |MonCAC 6 ept.. 74'4 UK T UM 74 Was 4 conspicuous seller all around the roori.
Chn B AT st i Ev&TRpL, 13 USRty &Ca 104 LATEST QUOTATIONS OF TRUST | ManGp. 81 81 5/ Mon & Bos Oper. upohnoes. o Reels A dne. Minneapolis J]\Jale: w1816 lgt‘sillzm o
Yot ¢ . . 3 g - Csent. L 184 $ object seemed to be to depreas prices ruther
e an B | e Gen Eloo Co. 177 17744 U S Rubber, 13}4 s, PlaniCCp 46, O5 |Mayfrer.. Nel earnings..... 810,177  $14.93¢ Inc. Deo . 72 T05 1% 104 than to liquidate long stock. His operations
Gt Nerth pf.175 190 - |7 SRubpt., 80 SwiftaCo.108 . 100/Napa Qks AT IaES Duluth. oo BT 08 T T
11000 ... H33g) 1000 .. - 3 o TN ) ind “ield
1008 . S0 000 v _ ' 3 Oper. oxpenses.... 193,628 216,082 Dec. . 721% | in opinign as to the attitude of the Firld-
S NOFIAIke :ocl\::lpl. (L) 95 l{ssmwop ™4 U Sboec.. 4814 ~— (0d Dom.. 13% =ee T L) Oliver contingent. It was thought as re-
mnn'\ered o1 l\ 1,,?0P llnols Cent 133 134 |Va-CarCo... 54Y4 UShoept. 29 2 9%{0sceola 8844 Loulstana Weat
o0 wOlg North Pac uisiana Western: it
R 4 1000 .. ' c Gross earnings . ... $140,97¢ I 3 =y i
L 1 Sl LS B35 400 o ' dux g0 VAR SEmE % A, petition probally wil be g op i1t
Chi &4 Paut Minn | 2 [Wabash pt.. ¢ Gen Bos & Me.165 167 [Quiney...100 103 Nk REhaks S T T % t:o receipts and expenditures of the Treasury, coming week praying the governors to clo
tury s ‘ : ows: :

q . lowaCentral 27'§ 28 [WestUnTel. 8315 Gty Trust Co ern: TMs day. This month, Fiscal pendence Day has twi fously been
Chicagn Term 4x Penna cv & och < WEndSRR 890 00 |Sauta P¢€.. 1% 2 Gross earnings. ... $101.821 9! Inc. cal year, a¥Y has twice previously
caooo 83 lowaCentpf 46 47 |West'gh'se..\88 Cohtinental “Tras AmBTds 98  0sisSnannon.. 113§ 118; | Oper. expenses.... ~ 08,334 1598 Inc. Expenditu: 1.030,000 34,480,000 acoompunied by an extra Btock Fxchange

. t Co.... ottt G anateaain g S liettine
KCFS&Mp 74. 75 |WheedaLP 21 Emplre:State Trust Co Surplus....... . 1543700 30318 4778 est. Th ]
Y000 _ § ¥ st 6. 107 L2 L., \ y 083, AT8,0% | request. e governors will hold towir
190...., KanCliy 85 2315 24| WaLBipt & Fquitable Tru .S pop- '}“nn::; ’va .::: 10816850 Dec The recaipts from oustoms soday wers. gaigern; | Pesulsr bi-monthiy meeting neat W adneade?
.S, ! ¢ . Inte: e, 800
Keo# DesM 24 20%4{Wis Ceatral. 20 Flathash Tram oo il - W1 T30 tne. 700 | #iaves: Natlona Sank motes reselved for redemp | presented. (o th
cole Soungrn i LacledeGas. 70 | Wia Gent pi. 40 mccs::n 8. 100 3&03‘;; ;: :'.?,3‘3 Deflelt........... ~ 8633 net #2543 Inc. 83,78 | The cash atatement of the United States T T s o Bemh Lt e,
B 4000173 .. o Ll ey UL SOf AR Tt TN it Tave bag ible f t
SUPRUIMAM 4145/ \West Utiion 4! Allou ; e Al g 12 TR o
nigiers sacur: | oo A 100s 2000 1DAT es... i Q.  QlyWisoms... 8% 94 Gold cotn’ and BOIMON.. .............. .$130.000,000 | the recent operutions of the New street hoar
Arcadtan \ 000
. 2% 3 |Welverine 65 €6 TRUBT PUND : F
joup . 8313l 2000 . 79 | 6000....0 ' .
Wells, Parga & Co., seml- { in « certain Now street house for . long tune
. annusl..., ... 3 July 1 ued v REEETRRe IRREEEE 962,158,800 | He has never before figured in the sto”
PHILADELPHIA QUOTATIONS. |EW-E oty ' GENERAL FUND. ' ot
E
Shipbulld : Gold cortificates. ... . relution he s now supposed to have borna
A4 Asked. Bid.  Asked. i July ‘13 mnaqnd .uvm'ao to the Weil-Savin bear campaign, therefore,
ConLSc 8l Oii|Mersdéno 3§ % g Julp 1| DAYOCOQIMIN e 1 r e e ols D a8 « Party, has been out of the market for soine
ComLSp 23. 23/(PRRR... 63% 62| gemi-anoually - July 1 Treseury hotes of 1% ' time. '

ADOO . O 48 s 7 : . : - it cbotr ey
lu\s&(‘)b anie oS g 1000..10 DesM&F D. TexsP LT... 4 Hock Val . .. WesT&To 1335 | 4!4/Cons Mer. 1518 's
89l Galveston, Hnrrhb\.n:a a\‘d San Antohto: least bit out of the ordinary anywhere on th»
7000 ; .
Canada South 2d | Hocking Val 4148 Det URy.... TSILAW. 234 1at Power... Wabesh...... NEngTel128: 130 [Mm River 3 3y L L O e ) p
Net earnings . ... Pork: i only explanation of this feverish interest
At 00 e DSS& A pt Un Pacific... 79 West's B1pt.: Mor 1602 1601 18.00 80 17.00
$ s acific... 79% KCé&4pt... est'aBiIpf.20 DomOpl.112. 115 |[Gramby.. 47§ 415 | Steamship Company: !
Cuntral ta 24 i "C"lu?‘u('nl con 4s 8 eS8 Dee. o e A VEEY
IAL a2 ’ 014 L e e d The Waldorf crowd appedared yesterday
i ; — : > q.
e & Ol sgs & Tex Brie 2d pf US Leather, 83§ LE&Wpf . 04 Wis Cen pf Masd Eipf 8245 ° 83 |Michigan. St. Louls .......July.. 104 7R 70 ¢
Grosa earnings .. .. $569.265 Inc. especially In Atchison i
' ; . New % and Smelter His
Wwoo - 104 | NYCent FtWab.C 31 60 ' USR'Ity&Cp 62 COMPANIES, PanCCc |0 20 |Mohawk.. 34 19 mﬂ z‘.
ChiBnf & Q4s | 1000 Texas and New Orleans: .13 confused t cided
s ) Hock Vel .., 970 98 |08 Stee1Co. 39% b g § £ B 062  $248.875 fent. . 7614 4% sed the room crowd and left it divid
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